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Disclaimer 

This investor presentation (Presentation) has been prepared by Stanmore Coal Limited (ACN 27 131 920 968) (Stanmore). The Presentation and information contained in it is being provided to shareholders and investors for information 
purposes only. Shareholders and investors should undertake their own evaluation of this information and otherwise contact the ir professional advisers in the event they wish to buy or sell shares. To the extent the information contains any 
projections, Stanmore has provided these projections based upon the information that has been provided to Stanmore. None of Stanmore or  Wilson HTM Corporate Finance Limited (Wilson HTM) make any representations as to the accuracy 
or otherwise of that third party information. 

Summary information 

This Presentation contains summary information about Stanmore and its subsidiaries and their activities current as at the date of this Presentation. The information in this Presentation is of general background and does not purport to be 
complete. It should be read in conjunction with Stanmoreôs other periodic and continuous disclosure announcements lodged with the Australian Securities Exchange, which are available at www.asx.com.au or www.stanmorecoal.com.au. 

ASX Releases 

Investors are advised that by their nature as visual aids, presentations provide information in a summary form. The key information on detailed Resource and Reserve statements and feasibility results can be found in Stanmoreôs ASX releases. 
ASX releases can be found at www.stanmorecoal.com.au. Resource and Reserve statements are appended to comply with ASX guidelines but investors are urged to read supporting information in full on the website. 

Not financial product advice 

This Presentation is for information purposes only and is not financial product or investment advice or a recommendation to acquire Stanmore shares and has been prepared without taking into account the objectives, financial situation or needs 
of individuals. Before making an investment decision prospective investors should consider the appropriateness of the information having regard to their own objectives, financial situation and needs and seek legal and taxation advice 
appropriate to their jurisdiction. Stanmore is not licensed to provide financial product advice in respect of Stanmore shares . Cooling off rights do not apply to the acquisition of Stanmore shares. 

Financial data 

All dollar values are in Australian dollars (A$) unless stated otherwise and financial data is presented for the financial year ended 30 June 2011 unless stated otherwise. Financial data for the 2010/2011 financial year has been audited, accounts 
to 30 September 2011 have yet to be audited. 

Past performance 

Past performance information given in this Presentation is given for illustrative purposes only and should not be relied upon as (and is not) an indication of future performance. 

Future performance 

This Presentation contains certain ñforward-looking statementsò. Forward looking words such as, ñexpectò, ñshouldò, ñcould ò, ñmayò, ñplanò, ñwillò, ñforecastò, ñestimateò, ñtargetò and other similar expressions are intended to identify forward-looking 
statements within the meaning of securities laws of applicable jurisdictions. Indications of, and guidance on, future earnings and financial position and performance are also forward-looking statements. Forward-looking statements, opinions and 
estimates provided in this Presentation are based on assumptions and contingencies which are subject to change without notice, as are statements about market and industry trends, which are based on interpretations of current market 
conditions. Such forward-looking statements, opinions and estimates are not guarantees of future performance. 

Forward-looking statements including projections, guidance on future earnings and estimates are provided as a general guide only and should not be relied upon as an indication or guarantee of future performance. This presentation contains 
such statements that are subject to risk factors associated with the mining industry. It is believed that the expectations reflected in these statements are reasonable, but they may be affected by a range of variables which could cause actual 
results or trends to differ materially, including but not limited to: price fluctuations, actual demand, currency fluctuations, drilling and production results, reserve estimates, loss of market, industry competition, environmental risks, physical risks, 
legislative, fiscal and regulatory developments, economic and financial market conditions in various countries and regions, political risks, project delay or advancement, approvals and cost estimates. Such forward-looking statements only speak 
as to the date of this Presentation and Stanmore assumes no obligation to update such information. 

Investment risk 

An investment in Stanmore shares is subject to investment and other known and unknown risks, some of which are beyond the control of Stanmore. Stanmore does not guarantee any particular rate of return or the performance of Stanmore. 
Persons should have regard to the risks outlined in this Presentation. 

Not an offer 

This presentation does not constitute an offer, invitation or recommendation to subscribe for or purchase any security and neither this presentation nor anything contained in it shall form the basis of any contract or commitment. In particular, this 
presentation does not constitute an offer to sell, or a solicitation of an offer to buy, securities in the United States or to any person that is, or is acting for the account or benefit of any "U.S. person" (as defined in Regulation S under the Securit ies 
Act of 1933, as amended (the "U.S. Securities Act")) (ñU.S. Personò). This document may not be distributed or released in the United States or to any U.S. Person. The securities in the proposed offering have not been and will not be registered 
under the U.S. Securities Act, or under the securities laws of any state or other jurisdiction of the United States. Accordingly, the securities in the proposed offering may not be offered or sold, directly or indirectly, within the United States or to, or 
for the account or benefit of, U.S. Persons, except in a transaction exempt from, or not subject to, the registration requirements of the U.S. Securities Act and applicable U.S. state securities laws. 

Lead Manager 

Wilson HTM is the lead manager of the offer of new Stanmore shares (New Shares) issued under the institutional placement and share purchase plan pursuant to the equity raising referred to in this Presentation (Equity Raising). Wilson HTM 
has not authorised or caused the issue, lodgement, submission, dispatch or provision of this Presentation and do not make or purport to make any statement in this Presentation and there is no statement in this Presentation which is based on 
any statement by Wilson HTM. Wilson HTM takes no responsibility for any information in this Presentation or any action taken by you on the basis of such information. To the maximum extent permitted by law, Wilson HTM, its advisers and their 
respective affiliates, officers and employees and representatives (including agents) exclude and disclaim all liability, for any expenses, losses, damages or costs incurred by you as a result of your participation in the Equity Raising and the 
information in this Presentation being inaccurate or incomplete in any way for any reason, whether by negligence or otherwise, make no representation or warranty as to the currency, accuracy, reliability , fairness, correctness or completeness 
of information in this Presentation and take no responsibility for any part of this Presentation. Wilson HTM makes no recommendations as to whether you or your related parties should participate in the Equity Raising nor do they make any 
representations or warranties to you concerning the Equity Raising, or any such information and you represent, warrant and agree that you have not relied on any statements made by Wilson HTM, its advisers or any of their respective affiliates 
in relation to Stanmore shares or the Equity Raising generally. 

Competent Person Statement 

The information in this Presentation relating to exploration results and coal resources is based on information compiled by Mr Wes Nichols who is a member of the Australasian Institute of Geoscientists and is a full time employee of Stanmore 
Coal. Mr Nichols is a qualified geologist and has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking, to qualify as a Competent Person as defined 
in the ñAustralasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (The JORC Code 2004 Edition)ò. Mr Nichols consents to the inclusion in this Presentation of the matters based on the information, in the form 
and context in which it appears. The information in this Presentation relating to coal reserves is based on information compi led by Mr Richard Hoskings who is a member of Minserve Pty Ltd. Mr Hoskings is a mining engineer, a Fellow of the 
Australian Institute of Mining and Metallurgy (AusIMM) and has the relevant experience (30+ years) in relation to the mineral isation being reported to qualify as a Competent Person as defined in the JORC Code 2004 Edition. Mr Hoskings 
consents to the inclusion in this Presentation of the matters based on the information, in the form and context in which it appears. 

Exploration Target Note 

All statements as to exploration targets of Stanmore Coal and statements as to potential quality and grade are conceptual in nature. There has been insufficient exploration undertaken to date to define a coal resource and identification of a 
resource will be totally dependent on the outcome of further exploration. Any statement contained in this document as to exploration results or exploration targets has been made consistent with the requirements of the Australasian code for 
reporting of exploration results, mineral resources and ore reserves (ñJORC Codeò).  

Marketable Reserves Note 

The Marketable Coal Reserves of 94Mt is derived from a JORC compliant run of mine (ROM) Coal  Reserve of 117.5Mt based on a 14.8% ash product and predicted yield of 80%.  
 

http://www.stanmorecoal.com.au/
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Â Stanmore Coal to raise approximately $14 million via an institutional placement (Placement) 

Â Issue price of A$0.74 per share represents: 

ɋ9.8% discount to the latest SMR closing price of A$0.82 per share(1) 

ɋ11.7% discount to the 5-day VWAP of A$0.838 per share 

ɋ14.6% discount to the 10-day VWAP of A$0.867 per share 

Â Proceeds of the capital raising will be applied to: 

ɋComplete a definitive feasibility study at The Range project; 

ɋFund further drilling program across all the Companyôs prospective assets;  

ɋInitial stage funding of port and rail infrastructure commitments; and 

ɋWorking capital and costs of the capital raising 

Â Share Purchase Plan (SPP) open to eligible shareholders on the register on 7 December 2011 to raise up to a 
further $10 million (up to $15,000 per shareholder) 

Â Wilson HTM Corporate Finance Ltd is lead manager of the Placement and SPP 

Offer Details 

Notes:  
(1) As at 6 December 2011 
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Stanmore Coal Overview 

Board and mgmt
33%

Comet vendors
2%

Â Coal development and exploration company 

Â Portfolio of coking, PCI and export thermal coal targets in 
prime coal areas 

Â First coal production scheduled for 2015 ï targeting 7Mtpa 
saleable open cut coking and export thermal coal 

Â 94Mt Marketable Reserves(3) 

Â 467Mt total Resources (176.7Mt Indicated Resource + 
290.5Mt Inferred Resource) 

Â 485 ï 705Mt additional Exploration Target(4) 

Â Maximum flexibility in funding options ï all projects 100% 
owned, no off-take commitments 

Â Secured 7Mtpa priority (FFFA) capacity rights for WICET 
Stage 2 plus 12Mtpa conditional agreement at Dudgeon 
Point Coal Terminal  

Â Close to infrastructure and end markets 

Â Experienced Board and management team with a proven 
track record of developing projects 

Notes:  
(1) As at 6 December 2011 
(2) As at 30 September 2011 
(3) Refer to Marketable Reserves Note (p. 1), JORC Probable Resource (ROM) of 117.5Mt 
(4)  Refer to Exploration Target Note (p.1) 
 

Key Metrics 

ASX Code SMR 

Shares on issue 127.2m 

Current share price
(1) A$0.82 

Market Capitalisation A$104.3m 

Cash Position
(2) A$11.5m (no debt) 

Enterprise Value  A$92.8m 

 

Substantial Shareholders 

St Lucia Resources 24.9% 

Kinetic Funds Mgmt 6.0% 

Stephen Bizzell 5.6% 
 

Retail, private 

and other  

38% 

Institutional 

investors 
27% 
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Strong Board and Management Team 

Over 150 years of coal exploration, development and operational experience 

Chairman 

Mining engineer with 37 years 

experience in coal, formerly CEO of 

Anglo Coal Australia, Chairman of 

DBCT  Port and Director of PWCS 

Port 

Managing 

Director 

20 years in engineering, project 

management, resource financing 

and M&A 

Director 

Extensive experience in 

commercialising resources 

companies; former executive 

director of Arrow Energy; and 

Chairman of Bizzell Capital Partners 

Director  

Over 40 years of Bowen Basin coal 

experience including all phases of coal 

mine development from exploration to 

production, including Burton, South 

Blackwater and Goonyella coal mines.  

Formerly Director of DBCT Port 

CFO Director Project 

Development 

Manager 

20 years in resource project 

development, study management, 

engineering and infrastructure 

delivery 

 

Operations 

Manager 

Mine Manager with 30 years 

experience, mainly in the Bowen 

Basin. Most recently General 

Manager at Minerva, Yarrabee, and 

Sonoma mines  

MIKE McKEE 

NEVILLE SNEDDON NICK JORSS STEPHEN BIZZELL VIV FORBES 

15 years of accounting and finance 

experience with significant 

experience in construction and 

contract services 

DOUG MCALPINE 

15+ years in investment banking, 

infrastructure & resource financing 

and M&A 

ANDREW MARTIN VAUGHAN WISHART 

Director Chief 

Financial 

Officer 
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Stanmore Coal Projects (all 100% owned) 

The Range 

Â Open cut export quality thermal coal project located 27km SE of 
proposed Surat Basin rail line. 94Mt Reserves(1), and 229Mt JORC 
Indicated + Inferred Resources(2) and 60 -70Mt Exploration Target(3). 
PFS recently completed. Target of 5Mtpa of saleable production 
commencing in 2015 

Mackenzie  

Â Open cut coking coal project located in Bowen Basin on existing 
railway line to coal ports at Gladstone. Currently has 143Mt of JORC 
Indicated + Inferred Resources(2). Concept Mining Study to be 
completed in 1H 2012. Target saleable production of 1.0 ï 2.0Mtpa in 
2015 

Belview 

Â Underground coking coal prospect in Bowen Basin. Blackwater to 
Gladstone railway line runs ~5km north of the EPC. Current JORC 
Inferred Resource of 95Mt(2) and an Exploration Target(3) of 205 ï 
345Mt. Potential to produce low ash, high CSN coking coal 

Tennyson  

Â Underground coking and export thermal coal prospect in Bowen Basin. 
Initial results support Exploration Target(3) of 220 ï 290Mt. Drilling 
continues targeting initial JORC Inferred Resource in Q1 2012  

Kerlong  

Â Targeting underground coking / PCI coal. Located 8km north of rail line 
to Dalrymple Bay Coal Terminal in the Bowen Basin. Exploration and 
drilling commenced 

New Cambria 

Â Targeting low-vol PCI coal with open-cut potential. Adjacent to rail line 
to Gladstone. Along structural trend from Yarrabee 

(1) Refer to Marketable Reserves Note (p.1) , JORC Probable Resource (ROM) of 117.5Mt. 
(2)  Refer Reserves, Resource and Exploration Target  (p.27) 
(3)  Refer to Exploration Target Note (p.1). 
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A clear path to key customers 

All projects are located close to existing or 
planned rail and port facilities 

Well located to all key markets including Japan, 
China, Korea and India 

X 

X 

Rail 

Â The Range: existing QR Moura line and tie-in to Surat Basin 

Rail (2015) 

Â Mackenzie: Existing Blackwater line to Gladstone (upgrade 

by 2015) 

Port 

Â Stage 1 WICET: financial close completed 

Â Stage 2 WICET: 50 ï 60Mtpa (first coal 2015) 

ī The Range (5Mtpa application) and Mackenzie (2Mtpa 

application) 

ī Financial close expected in mid-2012 

ī Stanmore has secured 7Mtpa priority (FFFA) capacity 

rights 

Â Stanmore has secured 12Mtpa conditional agreement at 

Dudgeon Point Coal Terminal (first coal 2016) 
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The Range Project ï Surat Basin 
Asset Overview 

100% owned 

Â Significant Reserve/Resource base 

ī 94Mt JORC Marketable Coal Reserves(1) 

ī 229Mt JORC Resource (151Mt Indicated, 

78Mt Inferred) 

ī 60 ï 70Mt additional Exploration Target(2) 

Â High energy export quality thermal coal 

Â Open cut mining operation over 26 year mine life 

Â On track for first coal by 2015 

Â Target saleable production of 5Mtpa  

Â Pre-feasibility study completed 

Â Geology well understood 

ī 84 holes completed to date 

ī Average total coal thickness 8.5m (max 12m) 

ī Coal is near flat with dip of 1Á to west 

Â EIS studies well advanced  

Â Initial property acquisition made 

ī Discussions with other key land owners are 

well advanced 

Â Located 27km south east of the proposed Surat 

Basin rail line 

(1) Refer to Marketable Reserves Note (p.1) , JORC Probable Reserve(ROM) of 117.5Mt. 
(2) Refer to Exploration Target Note (p.1) 



The Range Project 
Coal quality 

High energy export thermal coal 

Â A premium export thermal coal in the Surat Basin 

Â Surat Basin coals are typically clean burning with good burnout characteristics and low nitrogen 

Â Product is a high energy, low ash, low sulphur thermal coal 

Â Suitable for all key markets including Japan, China, Korea and India 

Â Coal is capable of being washed to a range of ash levels from 10.0% to 14.4% including the following 
potential products: 
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The Range Coal Quality summary Product 1 Product 2 Product 3 

Ash %ad 10.0 12.0 14.4 

Volatile Matter %ad 41.6 40.7 39.8 

Fixed Carbon %ad 40.4 39.3 37.7 

Total Sulphur %ad 0.4 0.4 0.4 

Nitrogen (ult) %daf 1.1% 1.1% 1.1% 

Total Moisture % 14% 13.5% 13% 

GCV kcal/kg ad 6,375 6,217 6,026 

GCV kcal/kg daf 7,774 7,771 7,777 

Â PFS was based on maximising energy recovery by fully utilising bypass coal to produce the blended coal 
shown in Product 3 

Â Optimal product will be determined in the Definitive Feasibility Study 
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The Range Project 
Pre-feasibility study results 

Key Highlights 

Â Confirmed the technical and economic feasibility of the project 

Â Increased the life of mine from 18 to 26 years 

Â High energy, low ash, low sulphur coal with superior burn-out 
characteristics 

Â Attractive ROM strip ratio(4) averages 6.7bcm/t 

Â Improved quantities of clean coal (~42% bypass) increasing 
the product yield from 63% to ~80% 

Â Operating costs (owner mining, ex royalty) reduced from 
A$78/t to A$71.9/t (FOB)(4) 

Â Further potential to optimise operations and add value (e.g. 
product optimisation, bypass configuration, increase scale, 
shared infrastructure) 

Â Potential to further increase marketable reserves, extend the 
resource base and mine life 

(1) Refer Reserves, Resource and Exploration Target  (p.27) 
(2) Refer to Marketable Reserves Note (p.1) , JORC Probable Resource (ROM) of 117.5Mt.  
(3) FOB cost excludes State Government Royalty. 
(4) Over the first 17 years of mine life. 
 

Asset Description 

Project 
The Range, Surat Basin 

(Queensland) 

JORC Resources(1) / Coal Reserves(2) 229Mt / 94Mt 

Location relative to infrastructure 
Located 27km SE of the 

proposed Surat Basin rail line 

Mining Profile 

Mining method Open-cut, truck and shovel 

Potential project life 26 years 

Production Profile Assumed in Mine Plan 

First coal production 1H 2015 

ROM production ~6Mtpa  

Yield ~80% (14.4% ash product) 

Saleable coal production 5Mtpa 

Average stripping ratio4(4) 6.7:1 

Product 
100% export quality thermal 

coal 

Operating Costs (first 17 years of production)(3),(4) 

Owner mining 
A$39.4/t (FOR) / A$71.9/t 

(FOB) 

Contractor mining A$49.8/t (FOR) / A$81.7/t 
(FOB) 

Development capital ($Am) Owner mining Contract mining 

Coal handling and prep plant 134 134 

Surface infrastructure 120 123 

Conveyer and rail loop 113 113 

Mining fleet to first coal (2015) 101 - 

Contingency 37 37 

Total 505 407 
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The Range Project 
Site layout 

Proposed site layout Mine industrial area layout 

Coal product flow sheet 
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The Range  
Further upside potential 

Â Recent drilling to the west of the pit has intercepted additional sub-cropping coal seams 

Â Interpreted to be seams in the Argyle interval of the lower Juandah Coal Measures 

Â Hole 83R: 11.8m cumulative coal to a depth of 188m including a seam of 3m at 169m 

Â Potential to extend the deposit west at an economic strip ratio ï exploration target of 60-70Mt established(1) 

(1) Refer to Exploration Target Note (p.1) 
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Bowen Basin ï 100% owned 

Â Open cut coking coal deposit 

ī27km of strike (Burngrove Formation)  

īMain coal seams occur at depths between 10 ï 110m 

Â Significant Resource base 

ī143Mt JORC Resource (25.7Mt Indicated, 117.5Mt Inferred) 

Â Recently completed interim review of 2011 coal quality results 

ɋTargeting the two main seams (Leo and Aquarius seams) 

ɋIndicates considerable variability in yield across the deposit 
ranging from 11 - 71% (average yield 26% over all seams) 

ɋTargeting 6,750kcal/kg, 15 - 17% ash, 6.0 CSN coking coal 
product 

ɋFocussed on areas of the deposit with the highest potential 
for economic coal 

Â Concept mining study expected in 1H 2012 

ɋOptimisation work underway to address beneficiation and 
metallurgical issues identified 

Â Target of first coal by 2015 (1.0 ï 2.0Mtpa) 

Â Located on existing railway line to coal ports at Gladstone 

Â Adjacent to Aquila Resourcesô advanced Washpool coking 
coal project (also Burngrove Formation) 

Mackenzie Project  
Asset Overview 



H1 2012 
WICET Stage 2 
allocations 
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H2 2015 
Complete Stage 
2a providing 
additional 

30Mtpa 

Q3 2015 
Complete 
construction  
 

Q4 2015 
First coal on 
rail 
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Q2 2011 
Resource 
drilling at the 
Range 

Q3 2011 
Financial close of 
WICET Stage 1 
(27Mtpa) 

Q3 2014 
ML/ EA 
application 
expected to be 
granted 

Q1 2013 
Submit 
EIS 

Q2 2011 
Resource 

drilling 

Q4 2011 
Resource 

upgrade 

Q2 2013 
Complete 
feasibility study 

Q3 2014 
Commence on-
site construction 

2016 
Ramp up 
production 

H2 2012 
Financial close of 
Stage 2 

Q2 2011 
Commence EIS 

Q4 2011 
Completed  
pre-
feasibility 
study 

H2 2015 
First coal on 
rail 

Q1 2012 
Submit EIS 

Q2 2013 
ML/EA application 
expected to be granted 

Q3 2012 
Complete 
feasibility 
study 

Q2 2013 
Commence early works 
construction 

Q4 2014 
Complete 

construction 

Q4 2014 
Commencement of 

mine commissioning 

Q3 2015 
Ramp up 
production 

H2 2014 
WICET 1 
First coal 
exports 

Q4 2012 
Commence 
construction of 
Surat Basin Line 

H2 2015 
First coal 
expected on 
Surat Basin Line 

H2 2011 
Commence 
acquisition of 
rail corridor for 
Surat Basin Line 

Q3 2011 
Secure 7Mtpa 

priority rights in 
WICET 

Q2 2011 
Initial 

marketable 
reserve of 

94Mt 
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The Range and Mackenzie  
Target Development Timeline 

H1 2011 H2 2011 H1 2012 H2 2012 H1 2013 H2 2013 H1 2014 H2 2014 H1 2015 H2 2015 

Port and Rail infrastructure 
expected to be available 

Q3 2011 
Secure 12Mtpa 

conditional agreement 
at Dudgeon Point 

H1 2012 
Complete 
concept 
study, lodge 
ML 
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100% owned 

Â Recently completed the initial 6 hole drilling program  

Â 95Mt initial JORC Inferred Resource 

ɋCalculated from the Gemini seam only 

Â Exploration Target(1) of 205 ï 345Mt(2), covers western 26% of lease 

Â Additional drilling programme planned for 2012 to extend the existing 
Inferred Resource and address core recovery issues 

Â Planning to undertake a scoping study in early 2012 

Â Significant underground deposit with intersections from 560m depth 

Â Initial drilling confirms extensive 6m+ Gemini Seam 

īGemini seam was mined as a hard coking coal by BHP in nearby 
Leichhardt Colliery and now shown to extend into EPC1114 

īHigh quality coking coal: average CSN of 7, ash of 7% and total 
sulphur of 0.4% 

īSecondary thermal / weak coking coal: average CSN of 2, specific 
energy of 7,570 kcal/kg, ash of 10% and total sulphur of 0.35% 

īCoking properties increase towards the base of the coal seam 
(enhanced coking coal achieved if the lower 2.5m selectively mined) 

Â Other key seams comprise the Aries, Orion and Pisces 

īAries samples also demonstrate attractive coking coal qualities, 
others pending 

Â Blackwater to Gladstone railway line runs approximately five kilometres 
north of the EPC 

 

Exploration Projects 
Belview Overview 

Note: Product coal quality figures presented on an air dried basis  
(1) Refer to Exploration Target Note (p.1) 
(2) Within the Rangal Coal Measures to 1,000m depth 
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Exploration Projects 
Tennyson Overview 

100% owned 

Â Prospective for underground coking and 
export thermal coal 

Â Located adjacent to Emerald 

Â Initial scout drilling program complete 

Â Exploration Target(1) of 220 ï 290Mt 

Â Further drilling programme planned for 
H2 2011 

Â Targeting initial JORC Inferred Resource 
in Q1 2012 

Â Drill results to date (depth from 150m) 
have exceeded expectations with up to: 

ɋ2.85m Aries Seam (Rangals) 

ɋ5.1m Corvus Seam (German Creek) 

 

(1) Refer to Exploration Target Note (p.1) 
 

Â Early results from Rangals support the Exploration Target range from the Aries seam 

Â Expect low to moderate ash (8 ï 12% raw) export quality thermal coal  

Â The Corvus Lower Seam is believed to have potential for coking coal properties and is not included in the 
current target 



16 

100% owned 

Â Targeting high quality, underground coking and PCI coal 

Â Drilling programme commenced 

Â Target seams mined nearby including: 

īBurton (Peabody) 

īSouth Walker Creek (BHP Mitsubishi) 

īCarborough Downs (Vale) 

īCoppabella (Macarthur Coal) 

Â Seam thickness of 3.3m (Vermont) and 4.6m 
(Leichhardt) at nearest open file hole 

Â Recently granted EPC 1769 and 2176 

Â 8km north of rail line to Dalrymple Bay Coal Terminal 

 

Exploration Projects 
Kerlong Overview 


